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3APYBEXHBIN ONBIT HOBBIINIEHUS THBECTUIIMOHHOI'O
IHOTEHIHNAJIA B OKOHOMMUKE PET'MOHA
Hauwmos loxpyx lapopuaaunouy
HE3aBUCUMBII COUCKATENb TallKEeHTCKOr0 roCy1apTBEHHOIO SKOHOMUYECKOTO
yauBepcuteta, Mcnam Kapumos 49, 100003, V36ekucran

B COBpEMEHHBIX YCIOBHMAX pa3BUTHUSA, CONPOBOXKIAIOIIMXCA YCUICHHEM
IPOLECCOB Ijo0anu3alii M MHPOBOM MHTErpallud, a Takke KpU3ucamu
HPKOHOMUYECKOTO  XapakTepa, mpoOseMbl (UHAHCHUPOBAaHHS HA  YPOBHE
NPEANPUATHSA, OTPACIA W PETHOHA BCTAIOT MAKCHUMAaJIbHO OCTpO. B 3TON CBs3M
MOBBIIIAETCA AKTYaJIbHOCTh aHAJIM3a MEPCIIEKTUBHOIO 3apy0eKHOTO0 OIbITa B chepe
IIPUBJICYCHHS] KAlIUTAIbHBIX BIJIOKEHHWW, KOTOPBIM MOKAa3aJl, YTO MHBECTULIMOHHBIN
IIOTEHLMAJI Pa3BUBACTCS U OLICHUBACTCS B PA3IMYHBIX T'OCYJAapCTBAaX C Y4E€TOM
PECYPCHBIX, SJKOHOMUYECKUX, TTOTUTUUECKUX, COL[MANIbHBIX, UHPPACTPYKTYPHBIX U
npyrux  ocoOeHHocTed. HeoO0XoAMMOCTh  COBEPIIEHCTBOBAHUS  MPOLIECCOB
IPUBJICYECHHS] HHBECTULIMOHHBIX PECYPCOB OOYCIOBHIIA MOTPEOHOCTh K U3YUYEHUIO
NEPCIEKTUBHOIO 3apyOEKHOTO OMbITa B 3TOM 00JIaCTH.

MupoBOi OIBIT SKOHOMHYECKH PA3BUTBIX CTPaH IMOATBEPKIAAET BBICOKYIO
POJIb KaUTAJIBHBIX BIOXKEHUH B JOCTHKEHUH SKOHOMUYECKOTO pOCTa U B 00ILEM
COLIMAJIbHO-D)KOHOMUYECKOM Pa3BUTUHU I'OCYAApPCTBA, TAKKE OH CBUIETEIILCTBYET O
TOM, 4YTO MPUBJICYECHUE WHBECTULIMN HANPIMYI0 CBA3aHO C WHBECTULIMOHHOU
IIPUBJICKATEIbHOCTHIO CTPAHBI WJIM PErMOHA-PELIUIIUEHTA.

YHUKaneH W B TO X€ BpeMs OYeHb HHTEpeceH onbliT CuHramypa B
IIPUBJICYEHUH KANMUTAIBHBIX BJIOKEHUM, YTO IO3BOJIMJIO TOCYIAapCTBY W3
Pa3BUBAIOIMXCS TEPEUTH B CIUCOK PAa3BUTBIX CTpPaH MHUpPA, OJIMLIETBOPSSA Ha
CETOJIHSIIHUMI I€Hb OJJHY U3 PA3BUTHIX MUPOBBIX YKOHOMHK, CTaB MEXKIYHAPOIHBIM
(UMHAHCOBBIM LIEHTPOM, LICHTPOM MHHOBALIMI 1 OM3HEC-YCIIYT 3a CUET NPUBJICUCHUS
WHOCTPAHHBIX HHBECTHUIMH, TPOBEJACHUS Mep OJaronpusTHOM HaJOTrOBOM
TIOJIMTHKH, THOEepanu3auu 6aHKOBCKOM cdepsl u ap.L.

3a NOBOJBHO Henonruii cpok CHHramyp npeBpaTWiICS B KpPYyHHEHIIUN
TOPTOBBIM, TPAHCHOPTHBIA U (PMHAHCOBBINA LEHTP, YEMY MOCIY>KHIIO MHOXKECTBO
(bakTOpoOB, MPEXK/E BCETO: BHICOKUN YPOBEHb COEPEKEHU M HOpMA HAKOIUICHHS;
WHOCTPAaHHBIM KaluTajdl M SKCHOPT, HAJIOrOBbIE CTUMYJIbI, HHPPACTPYKTYpA.

! Ymaposa H.B. Oco6eHHOCTH MHBECTHIIMOHHOTO KiuMara Cunranypa u Pecriy6nuku V3oexucran// JlocTHxeHUs
Hayku u oOpaszoBanms. 2020. Ne9 (63). C. 20-24. URL: https://cyberleninka.ru/article/n/osobennosti-investitsionnogo-
klimata-singapura-i-respubliki-uzbekistan
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CWIbHEHIIIUM CTUMYJIOM Pa3BUTHUS SKOHOMHUKHM CHHramypa BBICTYNHIHA TPSMbIC
MHOCTPAHHBIE WHBECTULIMM, KOTOPHIE B OCHOBHOM HAIPaBIUIMCh HA Pa3BUTHE
uHQpacTpyKTypsl.  Bce  BblllleckazaHHOE  CIOCOOCTBOBAJIO  CO3/AaHHUIO
MeXIyHapoaHou pemyTtanuu CHHTamypa Kak 3aeMINUKa C CHIIBHOW (DUCKaIhbHOU
TUCIMIUIMHON U CTAOMILHOM SKOHOMUKOM?,

OddexkTuBHOCTH IPUBIICUEHU UHBECTUIIMI B CHHTraIype Oblia 00ycioBiieHa

psaaoMm daktopos (puc. 1).

[ OTKpBITOCTh SKOHOMHUKH

[ BiaronpuaTHbIA HaJOTOBBIA KIMMAT

[ PazBuTocTh HHPPACTPYKTYPHI

4[ Bricokast 107151 HHHOBAIIMOHHOCTH IMPOAYKIHHU U YCIIYT

IIpoBenenue nocienoBaTeNIbHBIX MEP MO 3aIUTE ‘
HUHTCPECOB MHOCTPAHHBIX U OTCYCCTBCHHBIX NHBECTOPOB
Puc. 1. ®aKkTopsl ycnexa B NpHBJIeYeHHH HHBecTHINI B Cuaramype®
[IpuBoas B mpumep onbIT Cunranmypa u SAnonun B cdepe NpUBICYEHUS
WHBECTULIMOHHBIX PECYpPCOB 3apyOe’KHbIE aBTOPbl OTMEYAIOT, YTO €IMHBIM Yy HUX
BBICTYIIA€T OPUEHTHUPOBAHHOCTh TOCYJAPCTBEHHOW MHBECTULIMOHHOM MMOJUTUKHU Ha
IMOepanu3alnio U CTUMYJIUPOBAHUE MHBECTULIMI, BRIPAXKAIOILYIOCS B IPOBEICHUN
Mep, HalpaBJIEHHbIX Ha MAaKCHMaJbHOE OJIarONPHUSTCTBOBAHUE MPUTOKY
WHOCTPAHHBIX HWHBECTULHMM B Pa3jIU4YHbIE CEKTOpPA HOKOHOMHUKH, CHUKEHHUE

TPYAOEMKOCTH aJIMWHUCTPATUBHBIX IPOLEAYP, BHEIPEHHUE HAJIOTOBBIX JIBIOT H
npedepeHIil s WHOCTPAHHBIX WHBECTOPOB, OOECHEUYEHHE 3alllUThl IpaB
WHBECTOPOB, MOBBIIICHUE MPO3PAYHOCTH U JTOCTYIMHOCTH MH(POPMALIUHU B JTaHHON

chepe?.
VHTEepeCcHBIM IpeCTABIAETCS ONBIT KUTas 10 NpUBICYEHNI0 HHOCTPAHHOTO

2 baxrapaesa K.b. Cunramyp: pons (pMHAHCOBOI CHCTEMBI B « DKOHOMUYECKOM uyje» // @unancel u kpeaut. 2015.
Ne39 (663). C. 2-13. URL: https://cyberleninka.ru/article/n/singapur-rol-finansovoy-sistemy-v-ekonomicheskom-
chude

3 Cocrasneno asropom. Ucrounuk: Baxrapaesa K.B. Cunranyp: poss (MHaHCOBOH CHCTEMBI B « DKOHOMHYECKOM
yyzge» // ®unaHchl W kpemut. 2015. Ne39 (663). C. 2-13. URL: https://cyberleninka.ru/article/n/singapur-rol-
finansovoy-sistemy-v-ekonomicheskom-chude

4 Knmumosunu JI.A., Ckopoxonosa J[.U. CpaBHuTeNnbHBIN aHamu3 onbita SInonun u CuHTamypa 10 NpUBJIEYEHHIO
WMHBECTHLMHA M ero 3HadeHue Juisi PecrryOnuku benmapycw// benapyck B coBpemenHoM mupe: marepuansl XVIII
MexnayHap. Hayd. KoH(}., mocBsl. 98-nertnto obpazoBanus bemopyc. roc. yH-ta, Munck, 30 okt. 2019 . / benopyc.
roc. yH-T, peakon.. B.I'. IHagypckuii (mpex.) [u ap.]. — Munrck: BI'Y, 2019. — C. 287-291.
http://elib.bsu.by/handle/123456789/239646
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KalMTajla, 3a CYeT 4Yero CTpaHe YyAAIoCh JOOUTHCA BBICOKOIO YPOBHS
HDKOHOMHMYECKOTO POCTa U CTaTh MUPOBBIM JIMAEPOM B NPOU3BOACTBE TOBAPOB U
NPEIOCTaBIIEHUU YCIyr. B cooTBeTCTBUM ¢ OQHUIMATBHOW CTaTHCTUKOW 3a
MOCJIEAHEE ACCATUIICTHE YETBEPTh BCEX IOTOKOB MHBECTHULHMOHHBIX DPECYPCOB,
HalpaBJIEMbIX Ha pa3BUBalomMecs crpadbl, mpuxoautrcs Ha KHP, u4ro
0OyCJIOBJIEHO, TPEXKJE BCEro, HayaTol B CepeAUHE MPOLUIOro CTOJETUS H
MPOBOAMMON J1O0 CHUX TMOp MPaBUTEIbCTBOM TOCYJapCTBA IOJUTHUKU TIO
CTUMYJIMPOBAHUIO NPUTOKA WHOCTPAHHBIX MHBeCTHIMH. OJHO W3 HanpaBJICHUN
noJuTUKU Kurtast ObUI0 CO3/1aHHE CHENUANIbHBIX SKOHOMUYECKUX 30H, B KOTOPBIX
ObT  YCTAHOBJICH  IIQASIIMHA  HAJOTOBBIM  PEXUM  CO  CHUKEHHBIMU
aIMUHUCTPATUBHBIMU OapbepaMl Ha TMYyTH OTKPHITUS UM BEICHUS Ou3Heca.
OCHOBHOM NOTOK MHOCTPAHHBIX MHBecTUIMN B Kutail Habmonancs u3 coceqHux
['onkonra u TaiiBaHss W OBLT HaANpaBJIEH Ha Pa3BUTHE BBICOKOTEXHOJOTHYHBIX,
KaIllUTAIOEMKHUX JKCIIOPTOOPUEHTUPOBAHHBIX IIPOEKTOB, a4 TAKXKE HA IMPOEKTHI 110
pa3paboTKe MECTOPOXKICHUHN IPUPOAHBIX PECYPCOB, UCIIOIB30BAHUE OTHOCUTEIBHO
JemeBod pabodeil CUibl M MPOU3BOJICTBO TOBAapPOB C BBICOKOW J100aBJICHHOM
CTOMMOCTBIO.

biraronpusiTHBI HAJIOTOBBIM PEXHUM IOAPA3YMEBAECT HAIWYWE JIBIOT IS
COBMECTHBIX IPEIANPUIATUNA C HHOCTPAHHBIM KallMTaJIOM, B YHCIE KOTOPBIX
OCBOOOXKJICHHE OT YIUIATHI MTOJOXO0THOTO HAJIOTa Ha MATH JIET MOCJe Hayanxa CBOei
NESTEIIbHOCTH, BO3MOXKHOCTbh OECHOLUIMHHOIO BBO3a CBIPbS U CPENACTB
MIPOU3BOJICTBA, a TAK)KE€ CBOOOJHOTO BHIBO3a 3a TPAHUILy NMPHUOBUIH, MPOIEHTOB U
nuBUAeHAOB. KpoMme TOro, Ba)XxHO€ 3HAYEHHE CHIIPAJIO OCYUIECTBICHHE MEp IO
MOBBIIIEHUIO HUHPOPMUPOBAHHOCTH UHBECTOPOB O BO3MOYKHOCTSIX MHBECTUPOBAHUS
B KUTANCKUE MPEANPUATUS U COACPHKAIINX KOHTAKTHI MOTECHIIMAIBHBIX MTAPTHEPOB

1o OU3HECY.
OOBeKTHBHBIE (HaKTOPbI CyOBbeKTHBHBIE (haKTOPbI
* Bricokasi eMKOCTh BHYTPEHHETO PhIHKA * CTUMYJIMPOBYIOIIAsl TOCYAAPCTBEHHAS
*BoraTble IpUpPOAHbIE PECYPCHI HoauTHKa

* Huzkas cTouMocTh (PakKTOpOB MPOU3BOJICTBA

* BiiaronpusTHBIE BaTIOTHBIN W HAJIOTOBBIN
PEXKUMBI

ol

Puc. 2. ®aKkTopbl POCTa HHBECTUIMOHHOIO NoTeHnuana 8 KHP®

[TonmuTnyeckas cTaOUILHOCTD

% Cocrasneno asropom. Mctounnk: Axmenosa JILA., Bynarosa V.B. 3apyGesHblii ONbIT NPUBJIEYEHUs] HHOCTPAHHBIX
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XapakTepHoit 0COOCHHOCThIO TONUTHKKM Kurtas B cdepe mnpusiedeHus
MHOCTPaHHBIX KU TAIbHBIX BJIOKEHHUH BBICTYIAET €€ THOKOCTD, MPOSIBIIAIONIASACS B
HaJIMYUH KaK CTUMYJIMPYIOIIMX MEpP B OTHOLIEHUU AOOPOCOBECTHBIX MHBECTOPOB,
TaK W OIPAHMYHTENIBHBIX - B IPOTMBHOM ciywdae. B nenom, omsir KHP
CBUJETENBCTBYET O TOM, YTO JUIsl IOBBIIMICHHMS WHBECTHIIMOHHOIO IOTEHIHAsa
PETHOHOB M TOCYIapCTBa HEOOXOAMMO JOCTUKEHUE TOJUTHUECKON U (pUHAHCOBOU
CTaOUJIBHOCTHU B CTPAHE, HOBBICUTh KOHKYPEHTOCIIOCOOHOCTD ITPOU3BOICTBOIUMOM
OPOAYKIMHM M YCIYT, OTKPBITOCTh HH(pOpMALUH, OJIarONpHUATHBIA HaJIOTOBBIN
PEXKUM.

3acimyXKMBae€T BHUMAHUA YCIEIIHBIA ONBIT SINOHWUW MO TPHUBJICYEHUIO U
WCIIOJIb30BAaHUIO HWHOCTPAHHOIO KamuTana, OOYCJIOBIICHHBIM, MPEXKIE BCETO,
aKTHBHOW rOCYJapCTBEHHOM IOJAEPKKON HHBECTOPOB, BHEAPEHNUEM CIIELIMAIIBHBIX
IIPOrpamMM MPSIMOTO KPEIUTOBAHUS IPUOPUTETHBIX OTPACIIEl IMPOMBINUIEHHOCTH,
HU3KMMH LIEHAMHU Ha ChIPhE U TOIUIMBO. XapaKTEpHOW OCOOCHHOCTBIO SITOHCKON
MOJENIM TOCYJAapCTBEHHOM WHBECTUIIMOHHON IOJWTHUKU BBICTYHAeT HAJIW4YNE
TECHBIX NAapTHEPCKUX B3aMMOOTHOIICHHN MEXIY rOoCyJapCTBOM M MHBECTOPAMH,
OPOSIBISIIOIIMXCSI B~ CTUMYJHMPOBAHWM  MHBECTULHMOHHBIX  MPOEKTOB U
OJTHOBPEMEHHOM KOHTPOJIE 33 UX OCYILECTBICHUEM.

[Ilupokoe mnpuHBIIEYEHUE M MNPOBOAMMAS TOCYJAPCTBEHHAs IIOJUTHKA

«lE s CTUMYJIMPOBAHUS MHOCTPAHHBIX WHBecTHIMM (puc. 1.12) mo3Bommim FOxHOM
EEEﬁ Kopee n106UThCS 3HAYNTEITLHOTO YKOHOMUYECKOTO POCTa.
=ER

CHIKEHUE HAJIOTOBBIX CTaBOK AJI1 THBCCTOPOB UJIU IMOJIHOC
OCBOGO)KI[CHI/IC OT UX yIUIaThI

duHaHCOBAs MOAIEPIKKA IS HaliMa paOOTHUKOB Ha
MPENPUSITHS C HHBECTUIMSIMU ¥ UX 00yUYCHUs

Brigenenue rpantoB Ha HUOKP 11 BRICOKOTEXHOJIOTHYHBIE
MIPOEKTHI

CHMXEHHUE CTOMMOCTHU apeHnHoﬁ IIaThI JJIA npennpmmﬁ C
HNHBCCTHIIUAMMU

Puc. 3. OcHoBHBbIe MepbI rocyaapcrBeHHoi noautukn FQxuoii Kopen
B cepe MHBeCTHIMIT®

WHBECTHLIMA M BO3MOXKHOCTH €ro HCIoib3oBaHMs// BecTHuk JlarecraHckoro rocylnapcTBEHHOTO YHHBEPCHTETA.
Cepus 3. O6miectBennbie Hayku. 2016. Tom. 31. Bemm. 2. C. 34-45. http://vestnik.dgu.ru/

® Cocrasneno asropom. Mctounnk: Axmenosa JIA., Bynarosa V.B. 3apyGeskHblii ONBIT NPUBJIEYEHUs] HHOCTPAHHBIX
WHBECTUIIMA M BO3MOXKHOCTH €TI0 HCIOJB30BaHUs// BecTHuK JlarecTaHCKOTO TrOCyIapCTBEHHOTO YHHBEPCHUTETA.
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B coorBercTBUM ¢ OQUIMAIBHBIMH JaHHBIMA B TIOCJEIHHWE TOABI B
Kopelickyio PecnyOnuky eXerogHo NPHUBJIEKACTCS HWHOCTPAHHBIM KamuTaa B
pasmepe B cpeanem okojio 10 mapa. nomnapos CIIA, HanpaBisieMblid B OCHOBHOM
B DJIEKTPOHMKY, cepy 3ApaBOOXPAHEHHUS U Pa3BUTHE MH(PPACTPYKTYphl'. B memsix
MOBBIIICHUS WHBECTUIIMOHHOW MPUBJIEKATEIBHOCTH PETMOHOB M PECIYyOIHKU B
uenom B FOxHoit Kopee nmpu AreHTCTBE MpUBIIEYEHUSI MHBECTUIUN chOopMUpOBaH
U JIeHCTBYET crienuaibHblii Oduc MHBECTULIMOHHOTO OMOYJCMEHa, B OCHOBHbBIC
GyHKIMA KOTOPOTO BXOJUT COKpalleHHE MPEernoH M OKa3aHUE BCECTOPOHHEU
NOMOIIM NpU O(DOPMIIEHUH MPEANPUATHA C HWHOCTPAHHBIM KalUTaJIOM M HUX
JNanbHEHIe  JesITeIbHOCTH. OcyllecTBIIEHHE  BBIIICHA3BAaHHBIX  MeEp
CIIOCOOCTBOBAJIO MOIBEMY JAEMPECCHUBHBIX OTpaciield, MHOTO(PYHKIHOHAIBHOMY
Pa3BUTHUIO TEPPUTOPUI, PEKOHCTPYKLMU U MOJECPHU3ALMHN KPYIIHBIX POU3BOJICTB,
PELICHUIO COLMAIbHO-3KOHOMHUYECKUX M 9KOJOTMYECKHUX MPOOJIEM B CTpaHe.

Ha npoTspkeHMH NOCIEAHMX HECKOJBKUX JIET MO TOoKa3aTelllo 00beMOB
npuBieKkaeMoro uHocrpanHoro kamurana CIIIA HaxoauTcss Ha HEpPBBIX MeCTax
MHPOBBIX PEUTHHIOB, 4TO 00yCIIOBHIIO 3HAYUTEITBHBIN pocT
KOHKYPEHTOCIOCOOHOCTH U CTAOMJIbHOCTH HAIIMOHAbHON 3KOHOMUKHU. OJTHUM U3
BOKHEUIIUX  HANpPaBJICHUN  MCHOJB30BAaHUS  MHBECTULUMOHHBIX  PECYpCOB,
IIPUBJIEYECHHBIX 33 CYET YaCTHBIX KOMITAHWW, HHOCTPAHHBIX MHBECTOPOB, & TAKXKE
rocy/1apcTBa, ObLIN U OCTAIOTCS pa3BUTHE HAYUYHOU c(pepbl 1 MHHOBALIUH.
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