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Abstract

This paper mainly analyzes the basic concepts of financial management, the
importance and necessity of financial management in business management, and
on this basis, on how to strengthen the financial management of enterprises in
business management and reasonably recommendations.

Keywords: Financial management - Enterprises - Business.

Idest financial activity (in the wide understanding) embraces the complex of
functional tasks of management (financial services of enterprise) and related to
financing, investment activity and financial providing of operating activity of
subject of menage, is an original interlink between the functions of bringing in and
use of financial resources. According to modern tendencies in area of financial
science, the greatest ¢binancoBo-exoHomiuHO0 aim of management activity is an
increase of cost of enterprise and profits of his proprietors. Coming from it,
financial activity can be examined as a process of management generuting of
valueadded, her maintenance and conditioning for the use. The table of contents of
financial activity consists in making of administrative decisions in relation to the
most effective use of financial mechanism for the achievement of tactical and
strategic tasks of enterprise. The primary purposes of such activity can be examined
within the framework of classic administrative triangle of aims: providing of stable
liquidity (to solvency); maximization of profitability (both property and combined
asset); minimization of risks. Financial activity is the family an interlink between
the functions of bringing in and use of financial resources. It is possible to
distinguish three basic blocks of problems, before that financial services appear for
organizations of financial activity:
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1) prognostication of bankruptcy and estimation of canmamiitnoi possibility of
enterprise;

2) ranges of problems of financing;

3) choices of priority directions of the use of limit financial resources.

From the practical point of view financial activity includes for itself: system of the
economic planning, credit-financial system, control system by financial risks,
system of account and accounting, system of the tax planning. Within the limits of
financial activity organization and co-ordination of works come true on bringing in
of financial resources; to providing and fulfiling commitment on credits and loans,
to allocation of financial resources on an enterprise. Thus, maintenance and forms
of financial activity taking into account category gap-fillingness, gives an
opportunity to expose the concept of financial activity. The basic tasks of financial
activity are: choice of optimal forms of financing, capital of enterprise and
directions of his use structure with the aim of providing stably of high profitability;
30amancyBanHs at times of receivabless and charges of means of payment;
maintenance of the proper liquidity and timeliness of settling.

Considering economic essence of financial activity, her structure and constituents,
come to the conclusion, that forming and improvement of market relations and
ways of the effective including of country in the system of world economy requires
creation of effective mechanisms of development of agrarian enterprises. Greater
part them lies in the field of financial resources and realization of financial activity.
The financial industry has been greatly developed with the trend of world
integration and economic globalization. The current financial management plays
an important role in financial management. Financial management is an
indispensable part of modern enterprise management, and the lack of financial
management affects the production and operation of enterprises. Financial
management is the main content of financial management in modern enterprise
management system. Enhancing financial management level and ability, is of great
significance for realizing the modernization of enterprises and scientific sustainable
development.

Finance occupies an important role in the current economic activities of the world.
It is the core and basic relying on modern economic development, and it promotes ¢
economic growth and economic cycle development. The improvement of financial
management is the current key problem facing many companies in our coun d
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financial management is related to the share and competitiveness of enterprises in
the international market. It is only necessary to make corporate financial
management work to ensure the growth of enterprises. At this stage, to earnestly
understand the important value and connotation of financial management, and to
continuously explore the application of financial management measures, combined
with the status of domestic enterprises, in the production and operation of
enterprises, are the top priorities for financial management measures.

Firstly, set the independent financial management department managed by
professionals. In order to ensure corporate financial management, it is
recommended that enterprises set independent financial management departments
in the process of production and operation, mainly responsible for financial
activities such as production and operation, sales, assessment and other financial
activities, and strictly supervise the management business. Due to complex
enterprise financial activities, financial management work is not an ordinary issue,
but companies must not only set alone financial management departments, but also
need to organize structures. In this regard, it is recommended that corporate
appointment of professional financial activities to manage internal financial

activities.
System of aims of o  Added value:
fm'frprnf * ECONOMIC;
* market.
I
System ﬂ_f financial
performance indicators = |

N
%l

A hierarchy of indexes is

after delegation of management | >

Fig. 1. System of financial activity, oriented to the increase of cost of
enterprise Source
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Finally, it is also necessary to strengthen the norms for budget preparation.
Enterprise budget work is a component of corporate cost work. The company’s
budget is a work involving a wide range of design content, which is a general plan
for funding and use of financial, capital, operations and other funds in the enterprise
fixed cycle. In order to ensure that corporate financial management work can be
effectively implemented, companies also need to pay attention to the
standardization, systematization of budgetary preparation. In this regard, enterprise
financial management staff must strictly abide by the financial computing rules,
maintain budget fair and transparent, and strive to reach no leakage for the spirit of
the funds involved in the budget. In addition, the level of financial management in
high enterprises is in the development of economic and social, and the financial
management of enterprises should continue to introduce information to change the
management method of tradition in the past, strengthen the information
construction of financial management. In the face of the problems in corporate
financial management methods, the construction of information management
should be strengthened and the financial management level of the enterprise should
be improved, so that the financial management of the company is more
standardized. With the progress of the financial management era, science and
technology are also developing rapidly, and people’s application of information
technology and smart terminals in production and life is becoming more and more
extensive.

There are also higher requirements in terms of aspects. At the same time, under this
background, the organizational form of social economy has begun to change from
traditional to intelligent. In the past, the product was the key to the traditional
market economy, but as the market gradually modernized, the service became the
core of today’s transaction. In the current market economic system, based on the
Internet, various items can be intricately intertwined to establish a network system.
In addition, with the rapid development of the Internet of Things, finance, which is
an important part of information economics, is used in smart financial services. The
industry will usher in unprecedented innovation and huge changes based on the
Internet of Things. In the actual operation of enterprises, many enterprises are
reluctant to disclose financial data, thinking that this is to protect the interests of ¢
enterprises. In fact, if enterprises can effectively and truly disclose financial data,

it will be very helpful for investors. Attracting more financing projeW-«{s c
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conducive to the sound operation of finance and the future development of
enterprises. First, enterprises can use blockchain technology to establish a
preventive mechanism and display financial information on the supply chain, so as
to automatically analyze the financial information of the enterprise, thereby
enhancing overall prevention and control, and effectively reducing the occurrence
of risks. Second, the application of blockchain technology will cut off the chain of
interests between financial firms and enterprises, and make a fair and objective
assessment of the operation and overall performance of the enterprise. Third,
blockchain technology can not only ensure the integrity and long-term validity of
corporate financial data, but also help auditors improve work efficiency. In
addition, it effectively meets the needs of the audit industry and reduces the
workload of the department responsible for supervision. In the entire financial
decision-making, the most important link is data collection and data analysis, that
IS, on the basis of financial intelligence, effective trade-offs should be made on a
large number of data information, so as to achieve the accuracy of prediction.
Financial intelligent robots have cognitive ability to accurately identify a large
amount of data information, and do detailed integration, structured collection and
unstructured data collection, so as to calculate and analyze data, and generate
according to the instructions input by financial workers.

Required report content. To this end, financial workers can be relieved from the
original complex work, have sufficient time to devote to the energy of analyzing
financial information, and participate in the decision-making of the enterprise,
effectively combine their own professional judgment with the processing of
financial intelligence data, and further identify financial risk. With the development
of science and technology, the work of financial workers has changed under the
influence of technology, so that enterprises will also pay more attention to the
creation ability of financial positions and the communication skills of financial
personnel. These will be included in the work as a priority. Consideration. To this
end, under the advocacy that information needs to be diversified and management
needs to be intelligent, financial workers must have a sense of lifelong learning,
fully grasp the new forms of the property industry, new laws and regulations, and
electronic information technology, so that financial workers can Can
comprehensively improve work ability, strengthen innovation in work methods,
and adapt to the needs of current new technology development.
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